
 

 

 

 

The following information is an excerpt from the Seafarer Funds’ Form N-PORT Part F for the unaudited 

period ended January 31, 2023.  The complete Form N-PORT Part F is available at the following link:  

www.sec.gov/Archives/edgar/data/915802/000175272423075830/fp0082823-1_nportex_Seafarer.htm  

 

 

 

 

 

 

 

http://www.sec.gov/Archives/edgar/data/915802/000175272423075830/fp0082823-1_nportex_Seafarer.htm


  
 

SEAFARER OVERSEAS GROWTH AND INCOME FUND 
PORTFOLIO OF INVESTMENTS 
January 31, 2023 (Unaudited) 

   
  

Currency Shares Value 
COMMON STOCKS (91.8%)  
Belgium (2.0%)  

Anheuser-Busch InBev SA, ADR USD 700,000 $  42,203,000  
 

      
Total Belgium   42,203,000  

 

      

Brazil (6.8%)  
Ambev SA, ADR USD 15,500,000    41,230,000  

 

Itau Unibanco Holding SA, ADR USD 8,750,000    43,575,000  
 

Odontoprev SA BRL 10,000,000    22,417,903  
 

XP, Inc., Class A(a) USD 1,819,000    32,414,580  
 

      
Total Brazil   139,637,483  

 

      

China / Hong Kong (16.8%)  
Alibaba Group Holding, Ltd.(a) HKD 5,675,000    78,023,697  

 

China Foods, Ltd. HKD 95,314,000    35,518,768  
 

DFI Retail Group Holdings, Ltd. USD 10,000,000    32,000,260  
 

First Pacific Co., Ltd. HKD 73,000,000    25,457,576  
 

Jardine Matheson Holdings, Ltd. USD 853,715    45,379,723  
 

Pacific Basin Shipping, Ltd. HKD 113,000,000    39,876,506  
 

Pico Far East Holdings, Ltd. HKD 8,132,000    1,599,109  
 

Want Want China Holdings, Ltd. HKD 62,500,000    40,706,274  
 

WH Group, Ltd. HKD 44,065,000    27,138,075  
 

Xinhua Winshare Publishing and Media Co., Ltd., 
Class H HKD 30,002,000    21,869,723  

 

      
Total China / Hong Kong   347,569,711  

 

      

Czech Republic (1.7%)  
Moneta Money Bank AS CZK 9,413,000    34,750,786  

 

      
Total Czech Republic   34,750,786  

 

      

Hungary (3.8%)  
Richter Gedeon Nyrt HUF 3,500,000    79,034,914  

 

      
Total Hungary   79,034,914  

 

      

India (4.0%)  
Computer Age Management Services, Ltd. INR 851,397    23,804,310  

 

L&T Technology Services, Ltd. INR 731,000    30,014,063  
 

Petronet LNG, Ltd. INR 11,000,000    29,281,526  
 

      
Total India   83,099,899  

 

      



   
  

Currency Shares Value 
Japan (3.6%)  

Rohm Co., Ltd. JPY 925,000 $  74,121,682  
 

      
Total Japan   74,121,682  

 

      

Mexico (5.0%)  
Bolsa Mexicana de Valores SAB de CV MXN 10,500,000    22,800,510  

 

Coca-Cola Femsa SAB de CV, ADR USD 600,000    45,708,000  
 

Wal-Mart de Mexico SAB de CV MXN 9,017,000    35,219,476  
 

      
Total Mexico   103,727,986  

 

      

Peru (1.4%)  
Credicorp, Ltd. USD 213,000    28,605,900  

 

      
Total Peru   28,605,900  

 

      

Poland (2.3%)  
CD Projekt SA PLN 1,500,000    48,403,212  

 

      
Total Poland   48,403,212  

 

      

Qatar (1.9%)  
Qatar Gas Transport Co., Ltd. QAR 37,613,950    39,367,932  

 

      
Total Qatar   39,367,932  

 

      

Singapore (6.2%)  
Venture Corp., Ltd. SGD 6,200,000    87,552,443  

 

Wilmar International, Ltd. SGD 12,800,000    39,795,500  
 

      
Total Singapore   127,347,943  

 

      

South Africa (3.4%)  
Sanlam, Ltd. ZAR 21,500,000    69,566,092  

 

      
Total South Africa   69,566,092  

 

      

South Korea (20.1%)  
Coway Co., Ltd. KRW 1,130,000    51,243,645  

 

Hyundai Mobis Co., Ltd. KRW 580,000    96,980,156  
 

Innocean Worldwide, Inc. KRW 629,253    22,924,436  
 

NAVER Corp. KRW 240,000    39,870,161  
 

Orion Corp. KRW 85,000    8,603,785  
 

Samsung Biologics Co., Ltd.(a) KRW 140,000    90,395,245  
 

Samsung C&T Corp. KRW 245,000    23,662,454  
 

Samsung Electronics Co., Ltd. KRW 525,000    26,150,383  
 

Samsung SDI Co., Ltd. KRW 98,000    54,919,414  
 

      
Total South Korea   414,749,679  

 

      



   
  

Currency Shares Value 
Taiwan (2.3%)  

Accton Technology Corp. TWD 5,750,000 $  46,990,601  
 

      
Total Taiwan   46,990,601  

 

      

Thailand (3.1%)  
Bangkok Dusit Medical Services PCL, Class F THB 44,000,000    39,782,900  

 

Siam Cement PCL THB 2,300,000    23,467,635  
 

      
Total Thailand   63,250,535  

 

      

United Arab Emirates (3.7%)  
Emaar Properties PJSC AED 26,276,000    39,926,822  

 

National Central Cooling Co. PJSC AED 48,197,777    35,428,929  
 

      
Total United Arab Emirates   75,355,751  

 

      

United Kingdom (1.9%)  
Mondi PLC GBP 2,069,000    39,016,838  

 

      
Total United Kingdom   39,016,838  

 

      

Vietnam (1.8%)  
PetroVietnam Gas JSC VND 8,000,000    36,420,549  

 

      
Total Vietnam   36,420,549  

 

      

TOTAL COMMON STOCKS   
(Cost $1,854,667,271)     1,893,220,493  

 

      

PREFERRED STOCKS (4.1%)  
South Korea (4.1%)  

Samsung Electronics Co., Ltd. KRW 1,900,000    85,260,776  
 

      
Total South Korea   85,260,776  

 

      

TOTAL PREFERRED STOCKS   
(Cost $70,288,498)     85,260,776  

 

      

TOTAL INVESTMENTS   

(Cost $1,924,955,769) (95.9%)   $  1,978,481,269  
 

      

Cash and Other Assets, Less Liabilities (4.1%)     84,948,889  
 

NET ASSETS (100.0%)     $  2,063,430,158  
 

  

Principal Amount is stated in local currency unless otherwise noted. 
 
 

(a) Non-income producing security. 
 
 
 

 
 

ADR  American Depositary Receipt 



 
Currency Abbreviations 
AED - United Arab Emirates Dirham 
BRL - Brazil Real 
CZK - Czech Republic Koruna 
HKD - Hong Kong Dollar 
HUF - Hungary Forint 
GBP - United Kingdom Pound 
JPY - Japan Yen 
KRW - South Korea Won 
MXN - Mexico Peso 
QAR - Qatar Riyal 
PLN - Poland Zloty 
SGD - Singapore Dollar 
THB - Thailand Baht 
TWD - Taiwan New Dollar 
USD - United States Dollar 
VND - Vietnam Dong 
ZAR - South Africa Rand 
  

 
 

   
   
For Fund compliance purposes, the Fund's geographical classifications refer to any one or more of the sub-
classifications used by one or more widely recognized market indexes or ratings group indexes, and/or as defined by 
Fund management. This definition may not apply for purposes of this report, which may combine sub-classifications for 
reporting ease. Geographical regions are shown as a percentage of net assets. 
 
 
See Notes to Quarterly Portfolio of Investments. 
  

 
 

Industry Composition  (Unaudited) 
Beverages 7.9% 
Electronic Equipment, Instruments & Components 7.0% 
Food Products 6.8% 
Technology Hardware, Storage & Peripherals 5.4% 
Banks 5.2% 
Auto Components 4.7% 
Life Sciences Tools & Services 4.4% 
Internet & Direct Marketing Retail 3.8% 
Pharmaceuticals 3.8% 
Semiconductors & Semiconductor Equipment 3.6% 
Insurance 3.4% 
Industrial Conglomerates 3.3% 
Oil, Gas & Consumable Fuels 3.3% 
Food & Staples Retailing 3.2% 
Health Care Providers & Services 3.0% 
Capital Markets 2.7% 
Household Durables 2.5% 
Communications Equipment 2.3% 
Entertainment 2.3% 
Real Estate Management & Development 2.0% 
Marine 1.9% 
Paper & Forest Products 1.9% 
Interactive Media & Services 1.9% 
Gas Utilities 1.8% 
Water Utilities 1.7% 
Professional Services 1.5% 
Media 1.2% 
Construction Materials 1.2% 
IT Services 1.1% 
Distributors 1.1% 
Cash and Other Assets, Less Liabilities 4.1% 
Total  100.0% 
  



 
 

SEAFARER OVERSEAS VALUE FUND 
PORTFOLIO OF INVESTMENTS 
January 31, 2023 (Unaudited) 

   
  

Currency Shares Value 
COMMON STOCKS (91.5%)  
Belgium (2.6%)  

Anheuser-Busch InBev SA, ADR USD 32,000 $  1,929,280  
 

      
Total Belgium   1,929,280  

 

      

Brazil (9.7%)  
Ambev SA, ADR USD 539,000    1,433,740  

 

Itau Unibanco Holding SA, ADR USD 344,000    1,713,120  
 

Odontoprev SA BRL 760,000    1,703,761  
 

XP, Inc., Class A USD 126,000    2,245,320  
 

      
Total Brazil   7,095,941  

 

      

China / Hong Kong (32.5%)  
China Foods, Ltd. HKD 5,603,000    2,087,958  

 

China Yangtze Power Co., Ltd., Class A CNY 661,990    2,038,929  
 

DFI Retail Group Holdings, Ltd. USD 619,000    1,980,816  
 

First Pacific Co., Ltd. HKD 5,190,000    1,809,929  
 

Giordano International, Ltd. HKD 5,200,000    1,365,883  
 

Greatview Aseptic Packaging Co., Ltd. HKD 1,953,000    533,976  
 

Jardine Matheson Holdings, Ltd. USD 31,160    1,656,328  
 

Melco International Development, Ltd. HKD 2,304,000    2,998,423  
 

Pacific Basin Shipping, Ltd. HKD 6,311,000    2,227,085  
 

Pico Far East Holdings, Ltd. HKD 5,538,000    1,089,014  
 

Shangri-La Asia, Ltd. HKD 2,772,000    2,420,258  
 

Want Want China Holdings, Ltd. HKD 2,367,000    1,541,628  
 

WH Group, Ltd. HKD 3,395,000    2,090,861  
 

      
Total China / Hong Kong   23,841,088  

 

      

Czech Republic (2.7%)  
Moneta Money Bank AS CZK 534,000    1,971,414  

 

      
Total Czech Republic   1,971,414  

 

      

Georgia (3.5%)  
Bank of Georgia Group PLC GBP 20,000    658,341  

 

Georgia Capital PLC GBP 203,174    1,916,192  
 

      
Total Georgia   2,574,533  

 

      

India (2.3%)  
Petronet LNG, Ltd. INR 630,000    1,677,033  

 

      
Total India   1,677,033  

 

      



   
  

Currency Shares Value 
Mexico (2.3%)  

Coca-Cola Femsa SAB de CV, ADR USD 22,000 $  1,675,960  
 

      
Total Mexico   1,675,960  

 

      

Peru (2.2%)  
Credicorp, Ltd. USD 12,200    1,638,460  

 

      
Total Peru   1,638,460  

 

      

Qatar (2.7%)  
Qatar Gas Transport Co., Ltd. QAR 1,860,000    1,946,734  

 

      
Total Qatar   1,946,734  

 

      

Russia (0.0%)(a)  
Global Ports Investments PLC, GDR(b) USD 100,000    1,000  

 

      
Total Russia   1,000  

 

      

Singapore (7.6%)  
Genting Singapore, Ltd. SGD 2,770,000    2,097,886  

 

HRnetgroup, Ltd. SGD 2,823,000    1,742,699  
 

Wilmar International, Ltd. SGD 559,000    1,737,944  
 

      
Total Singapore   5,578,529  

 

      

South Korea (8.4%)  
Innocean Worldwide, Inc. KRW 56,178    2,046,631  

 

Samsung C&T Corp. KRW 18,500    1,786,757  
 

Samsung SDI Co., Ltd. KRW 4,200    2,353,689  
 

      
Total South Korea   6,187,077  

 

      

Thailand (2.5%)  
Siam Cement PCL THB 179,000    1,826,394  

 

      
Total Thailand   1,826,394  

 

      

United Arab Emirates (4.9%)  
Emaar Properties PJSC AED 1,174,000    1,783,913  

 

National Central Cooling Co. PJSC AED 2,481,137    1,823,819  
 

      
Total United Arab Emirates   3,607,732  

 

      

United Kingdom (2.6%)  
Mondi PLC GBP 102,000    1,923,498  

 

      
Total United Kingdom   1,923,498  

 

      



   
  

Currency Shares Value 
Vietnam (5.0%)  

Petrovietnam Fertilizer & Chemicals JSC VND 860,000 $  1,605,989  
 

PetroVietnam Technical Services Corp. VND 1,873,080    2,045,030  
 

      
Total Vietnam   3,651,019  

 

      

TOTAL COMMON STOCKS   
(Cost $60,940,361)     67,125,692  

 

      

PREFERRED STOCKS (0.2%)  
South Korea (0.2%)  

Samsung C&T Corp. KRW 1,800    155,611  
 

      
Total South Korea   155,611  

 

      

TOTAL PREFERRED STOCKS   
(Cost $184,192)     155,611  

 

      

TOTAL INVESTMENTS   

(Cost $61,124,553) (91.7%)   $  67,281,303  
 

      

Cash and Other Assets, Less Liabilities (8.3%)     6,078,197  
 

NET ASSETS (100.0%)     $  73,359,500  
 

  

 
 

(a) Less than 0.05%. 
(b) As a result of the use of significant unobservable inputs to determine fair value, this investment 

has been classified as a Level 3 security. 
 
 

ADR   American Depositary Receipt 
GDR  Global Depository Receipt 
 
Currency Abbreviations 
AED - United Arab Emirates Dirham 
BRL - Brazil Real  
CNY - China Yuan 
CZK - Czech Republic Koruna 
GBP - United Kingdom Pound 
HKD - Hong Kong Dollar 
KRW - South Korea Won 
QAR - Qatar Riyal 
SGD - Singapore Dollar 
THB - Thailand Baht 
USD - United States Dollar 
VND - Vietnam Dong 
  

 
 

   
   
For Fund compliance purposes, the Fund's geographical classifications refer to any one or more of the sub-
classifications used by one or more widely recognized market indexes or ratings group indexes, and/or as defined by 
Fund management. This definition may not apply for purposes of this report, which may combine sub-classifications for 
reporting ease. Geographical regions are shown as a percentage of net assets. 
 
 
See Notes to Quarterly Portfolio of Investments. 
  



 

 
 
 

Industry Composition  (Unaudited) 
Hotels, Restaurants & Leisure 10.2% 
Food Products 9.8% 
Beverages 9.7% 
Banks 8.1% 
Capital Markets 5.7% 
Oil, Gas & Consumable Fuels 5.0% 
Industrial Conglomerates 4.9% 
Media 4.3% 
Electronic Equipment, Instruments & Components 3.2% 
Marine 3.0% 
Energy Equipment & Services 2.8% 
Independent Power and Renewable Electricity 
Producers 2.8% 
Food & Staples Retailing 2.7% 
Paper & Forest Products 2.6% 
Water Utilities 2.5% 
Construction Materials 2.5% 
Professional Services 2.4% 
Real Estate Management & Development 2.4% 
Health Care Providers & Services 2.3% 
Chemicals 2.2% 
Specialty Retail 1.9% 
Other Industries (each less than 1%) 0.7% 
Cash and Other Assets, Less Liabilities 8.3% 
Total  100.0% 
  

 

 

  

 

 

 
 


