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ALPS Distributors, Inc. is the distributor for the Seafarer Overseas Growth and Income Fund.   
 
This material must be accompanied or preceded by a prospectus.  View the Fund’s prospectus at      
www.seafarerfunds.com/documents/prospectus.pdf. 
 
Important Risks:  An investment in the Fund involves risk, including possible loss of principal.  International investing involves 
additional risk.  These include risks related to social and political instability, market illiquidity, and currency volatility.  Investing in 
foreign securities may involve certain additional risks, exchange-rate fluctuations, limited liquidity, high levels of volatility, and 
reduced regulation.  Emerging markets are often more volatile than developed markets, and investing in emerging markets involves 
greater risks.  Fixed-income investments are subject to additional risks, including but not limited to interest-rate, credit, and inflation 
risks.  Diversification does not eliminate the risk of losses.  Given the potential increased volatility of the Fund, an investment in the 
Fund should be considered a long-term investment. 
 
The views and information discussed in this presentation are as of the date of publication, are subject to change, and may not reflect the 
writer’s current views.  The views expressed represent an assessment of market conditions at a specific point in time, are opinions only 
and should not be relied upon as investment advice regarding a particular investment or markets in general.  Such information does not 
constitute a recommendation to buy or sell specific securities or investment vehicles.  It should not be assumed that any investment will 
be profitable or will equal the performance of the portfolios or any securities or any sectors mentioned herein.  The subject matter 
contained herein has been derived from several sources believed to be reliable and accurate at the time of compilation.  Seafarer does 
not accept any liability for losses either direct or consequential caused by the use of this information. 



The Currency Effect	



1 MSCI Emerging Market Local Currency Total Return Index.  Bloomberg ticker:  GDLEEGF. 
2 MSCI Emerging Market USD Total Return Index.  Bloomberg ticker:  GDUEEGF. 
Past performance does not guarantee future results. 
Sources:  MSCI, Bloomberg, Seafarer. 

12 Months 36 Months 60 Months 120 Months

12.7% 10.2% 10.8% 12.4%

(24.6%) (11.4%) (8.2%) (2.0%)

Currency impact -1.6% -2.1% -1.5% -0.9%

(7.9%) (5.5%) (4.5%) (2.2%)

Mean total return, 
USD terms2 11.1% 8.2% 9.3% 11.5%

(29.7%) (15.6%) (11.8%) (3.7%)

Holding Period

MSCI Emerging Market Index
Rolling Total Annualized Returns

(12/31/94 - 12/31/14)

(Standard deviation)

(Standard deviation)

(Standard deviation)

Mean total return, 
local currency terms1
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Glossary 	
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MSCI Emerging Market Local Currency Total Return Index 
The MSCI Emerging Market Local Currency Total Return Index, Standard (Large+Mid Cap) Core, Gross (dividends reinvested) is a free float-
adjusted market capitalization index designed to measure equity market performance of emerging markets.  The index is calculated in a manner 
intended to neutralize the impact of foreign currency movements against the U.S. Dollar.  Index code: GDLEEGF.  It is not possible to invest 
directly in this or any index.   
 
MSCI Emerging Market USD Total Return Index 
The MSCI Emerging Market USD Total Return Index, Standard (Large+Mid Cap) Core, Gross (dividends reinvested) is a free float-adjusted 
market capitalization index designed to measure equity market performance of emerging markets.  Index code: GDUEEGF.  It is not possible to 
invest directly in this or any index. 
 
Standard Deviation 
A measure of the dispersion of a set of data from its mean.  The more widely spread the data are, the higher the deviation.  Standard deviation is 
calculated as the square root of variance.  Standard deviation is applied to the annual rate of return of an investment to measure the investment's 
volatility.  Standard deviation is also known as historical volatility and is sometimes used by investors as a gauge for the amount of expected 
volatility. 
 
Total Return Rate 
When measuring performance of an investment or index, the total return includes interest, dividends, distributions and capital gains realized over 
a given period of time. 
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